
DJ,
  I understand your idea to combine the credit card debt with the business loan, but I don't think it will work, and they should be kept separate.  
   Here's why. The company purchase loan is 10% interest, which is easy to calculate and monitor.
   However, the business credit card debt, since all the accounts were used up to and some even over their maximums, and many were paid late, so have 
varied interest rates. The majority of credit card debt is in the 11-12% interest range, with one (Chase 0210) at 29.99%.  I tried to have it lowered, but 
they said since the account  was over limit and had late payments they would not lower it.   The average interest on the cards is 15.44%. 
   I had to change the address for the credit card statements because I had asked Cheryl and Joe for months to send me the balance, payment due, 
interest rate and amount paid on the company cards so I could monitor them.  I never got the info, and asked numerous times.  
   I have worked it out with Joe that as I receive a business CC bill I will fax it the same day received.  I will pay the amount agreed (minimum payment 
plus an amount to be determined against the balance-I am asking 10%) and notify you and Joe of the date the payment will be made (so I don't get 
anymore late payments or bounced check fees.)  This will give Lats&Atts usually two weeks to cover the payment.  It is a very simple plan that allows me 
to try and get my credit back.
   Regarding the Amex settlement.  There are two parts of the settlement.
 Part1:  The following accounts have been set-up on a direct wire by Amex to automatically deduct from my FTW account the following payments, on 
the 25th of each month.  I arranged with Joe to have him deposit these amounts into the FTW account no later than the 24th of each month. 
Amex71008 $860.00
Amex81008 $690.00
Amex72004 $800.00
 Part II:  These other two Amex accounts have been set-up to automatically deduct the due amounts on the 15th of each month, but these amounts 
are based on the balance due, and may very from month to month.
Amex32006(Costco) x $402.00
AmexDelta91000 x $110.00
 All Amex cards have been either cancelled or suspended. All the other busness cards (and some of my personal cards as well) have been either 
cancelled or suspended.
 On other cards such as Chase, BofA, Wells Fargo and Capital One, the cards have all been suspended, and as the invoices are received I will fax to 
Joe after making the minimum payment plus whatever % you and I agree on towards principal.
 I do not see a way to include the CC amount in a note, as the interest is all varied and all are over 10% interest.
 When you took over the management of the credit cards there was $121,477.77.  The balance now is approx. $216,574.95. 
 Also, there are the BofA LOC's that have not been managed, and automatically deduct the minimum payments from your bank accounts.  These 
should be addressed as well.
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On Jun 16, 2012, at 6:32 PM, DJ Doran wrote:

Hi Bob,

Joe and I are working on a CC payment plan that we can all agree upon but I am missing some information.  I will list below what I do have and start 
there and perhaps you can fill in the rest.

You currently have a payment plan for the following Amex Cards:

 71008   $860.00   per month
 32006   $202.52   per month
 72004/72013  $800.00   per month
 81008   $690.00   per month

Total Amex Pmt. Plan $2,552.53 per month

Since we no longer get any of the statements at the office I would like to request copies of the most recent main page of each CC and LOC statement 
that we are responsible for managing showing the current balance and minimum payment so that I can add the basic information into our financial 
model and eventually the payment plan you requested. 

Bob Bitchin <bob@seafaring.com>
To: DJ Doran <dj@latsandatts.com>
Cc: Jody Lipkin <jodylipkin@gmail.com>
Re: CC Payment Plan
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It seems to me that aside from the Amex payment plan above which we would pay separately until paid off,  it would make the most sense to try to add 
both notes and the total revised CC debt into one note.  This way we are not managing your CC debt on a monthly basis and we would then pay you 
one payment each month and you can disperse it as you see fit.  All the control over what amount gets paid and to what CC company would be yours.

Just a thought...

What do you think?

Best regards,

DJ Doran, Publisher
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