
Bob,

I haven't heard back from you regarding my email exchange with Woody.  Although I believe he was being honest about what he feels I thought his 
comments were disappointing and disrespectful.  These types of distractions and continued internal bickering only serve to take focus away from the 
important tasks ahead of us.  Based on your own emails and communications with me to date I am continuing to move forward as discussed and 
according to our original agreement. If there are still some issues that I am unaware of and are unresolved, please let me know and we can deal with it in 
the open. Until then I am taking you at your word and continuing to do my best and focus on what needs to be done and focus on the priorities that you 
and I have established.  On that note, I have received the first DRAFT agreement from my Attorney and have been reviewing it over the weekend.  It 
looks pretty straight forward and covers the appropriate points of the original agreement however I sent an email stating that I would rather have the 
notes collateralized by the business assets rather than the stock in Sextant as you suggested.  I also had a few questions for clarification but our Attorney 
should be able to address them rather easily.  I am hoping to have a DRAFT sent over to your Attorney by tomorrow or Wednesday for initial review.  

I have been working on an email to you regarding how I want and hope things will work going forward.  I am taking my time so that I send you a well 
thought out and thorough correspondence.

Best regards,

DJ Doran, Publisher
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